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Pporel @ @Canam Bank

FROM : BANGALORE D.V.G. ROAD, TO: AKEAFURNISH INDUTRIES,

NO 18 8Y NO 92MA AVALAHALLI,
MAIN ROAD J P NAGAR 9TH PHASE.
Bangalora - 560062,

Karnataka

REF + 0473M52019000278 Yourref: Your Proposal dated 24-12-2019

DATE :06-01-2020

SANCTION L ETTER

Dear SirfMadam,
- a_We are pleased'to’Inform’ habCoﬁi‘p‘é’tan‘t &qtponty of our~Bank has permifted the
following cradltfacillties-; R LA [ U
R e T P e S SN A SO T R P S N SRR T
OpemCash credlt General ) Name of tho Party  AKEA FURNISH INDUTRIES
.f Branch BANGALORE D.V.G. ROAD,
.F.’ur:pos';o . . e WC FOR MFG .
Product Coda 261
Scheme Codo 60100-0D / OCC { KCC
Limit 9,92
Sub Limit
Tenable Tl
Margln PROFESSIONAL EQUIPMENTS:25%
Rate of Interest RLLR + 2.8%
Socurlty Primary: PROFESSIONAL EQUIPMENTS, Hypethecation, INVESTMENT IN PLANT
MACHINERY
Age of the baok dobts
Applicable Charges 501.00
'Other Tarrns'And Condltions for the\FaclIity Open Cash CredItI- Ganera! L ﬁ L T L -
—-NA —

R L
G
AR g,

SRS
SRIRUPA BOSE
Officer, S.P. No.63845
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{Amount Is [n Rs. Lakhs)

Ry ~ T

P M EMPLOYMENT GENERATION

[RIRE i Tt e R

L

A

Nama of the Party ~ AKEA FURNISH INDUTRIES
Branch BANGALORE D.V.G. RQAD,
: . T il
TERM LOAN

Product Code 127
Sthemn Cade 64100-PM EMPLOY GEN PROG (PMEGP)
Limit 13.83
Sub Limit
Tenaklae TIN
Margin PROFESSIONAL EQUIPMENTS:25%

Rate of Intarast

RLLR +2.9%

Sacurity

MACHINERY

Primary: PROFESSIONAL EQUIPMENTS, Hypothecallon, INVESTMENT [N FLANT

Repayment Dotalls

Tanor {In Months}

Moratorium petiod in days

ncco

Disbursemont Daotalls

Click to Add Detalls

Gthar Tarms And Condlliunsffor the Facllity P M EMPLOYMENT GENERATION PROGRAMME “a,‘_-; AT

P

= NA =

b We: are*plaasad to mform'

Permtsslons. i '_,-__'-'_. e e

i, Existing-Permissions:..::

Sr. Ho.

- -

(I SECURIFY DETAILS] . 7 . v 7 %« 7 L,
51 PRIMARY' secunm ST R T e
Sr. Socurlty Typa Description ﬁaluétlon Basis Nalura of Charge
For WC limits:
1 PROFESSIONAL INVESTMENT [N PLANT 48.00 | CANARA BANK Hypothecalion
EQUIPMENTS MACHINERY
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For TL limits:
1 PROFESSIONAL INVESTMENT [N PLANT 48.00 | CANARA BANK Hypothocation
EQUIPMENTS MACHINERY

b) COLLATERAL'SECURITY: </

T

ALt L PO
P e P I A T S A

ERAPULE S AL N

Sr.

Securlty Type

Valuatlon Basls

“NA =

©) - Persanal Guaranteg "> o7 T

Nama

- A -

d): Corporate, Guarantee o

i : vi
Rama Snurcu and dale
—NA=-
Ill.,Proce‘s;'sing Charges _ SRS ‘ REPE *' e EA}n::u:l;s}n J;\c;uial).
Se. No. Facility Pror.usslng Chargos
1 Open Cash Credit - General 501.00
2 P M EMPLOYMENT GENERATION PROGRAMME 10,372.50

{IV: .CONDITIONS: ™ 7 (77 7T e

MR WL TSN,

[V GENERAL TERMS AND CONDIT[ONS A ; ; : 5
1 Penal inlemst of 2% cn the oulstanding [iability shall be collected il !ha Audlted financial slatemanl Is natsubmluad bafore

31st October of every year or within a forinighl from the date of Audil of financial accounts of the company whichever Is
earfier

2 Penal intarest of 2% per annum shall ba collacted for delayed submission of stock! Book Debls statement

3 Penal intarest of 1% of the fund based lability and 0,25% of tha Non Fund based liability shall be levied for delayedf non
submission of QOS! HOS statement.

4 Whenaver raling assigned by External Credit Assessment Inslitullons (ECAlsY inlemal rating is downgraded, Bank reserves
tha right lo review and re-prica the credit exposure.

5 The Bank rmay raveke In parl or in full or wilhdraw/ siop financial asslstance at any siaga, by giving reasonable nolice.

4] Charges in our Bank’s faveur should be regisiered with the RoC within 30 days and acknowledged copias of the retative
forms filad with ROC should be submitted to us soon aftar crealion of the charga.

7 The hypothecated assels {primary/ colfateral) sheuld be comprahensivaly insured for all relevant risks wilh usual Lenders
clause.

8 Valtvation of eurrant assels by panel valuer of our Bank/ lead Bank shall be done as per the sanction lerms! policy
guidelines at tha cost of tha borrower.

9 A consent letter for disclasura of Infermation te Credit Infermation Bureau of India Lid, {CIBIL) shall he submitted by the
borrowar.

10 A Declaration fo the effect thal the Company s not heving any overdug statutery liatillty under PF, Bonus, Graluily, Taxes
slc. is to be submilled by tha Company. Else, detalls of Statutory duses in arrears, If 2ny, and {he pregramms 1o clear the
sama should ba furnished 1o us,

H The Company shall not giva any Cerporate/ Financial guarantan without obtatning prior permisslen from the Bank In wriling.

12 Piior permisslon of ihe Bank shall bs cblained whenever the Company proposes to merge withf amalgamate with/ lakeover
a naw Company. This is also applicable in the case of hiving cff an existing Divisionf Divisions by the bommower o anothar
Company or converiing the Divisionfs info a separaie enfity by way of a Subsidiary or othenwise.

13 A Leiter of undertaking {s o be submitled 1o keep the Stalutery Approvalsf Parmissions like Pollution Conirel Boardf
Environmenial clearanca ete. In force and wherever thare [s a need for laking measures on anll-poliution and
environmental safeguards, the Cornpany will abide by fulfilting the condillons slipulaled by the licensingf olhar
Governmental authoritles.

14 All company law formalilies should be complied with In respect of corporale borowers.

15 Commitment charges al 1% wili be lavied for Non/ under ulilization of tha sancticned limlts, bolh Fund Based and Non Fund
Based.
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16 Prorata business, including ancillary business and Non Fund Based business, should ba passed on to us.

17 Coples of Sanction lettars received from clhar Consortium Member/ MBA Banks shall be submitted to us.

1B A comprehensiva vehicle Insurance plan offers complela protecilon against the damages to your vehicle due to an acgident
or a road-mishap™. A comprehensive plan covers the damages of Insured vehicle, including third-party insurance, thefi,
along wilh the personal acclden! coverage. In casae of the bormower’s faillure 1o do 50, the bank financing the vehicle shall
have a right to obtain such Insurance at the cost of and 1o the debit of the borrower's vehlele finance ascount

19 The Bank may revoke in part oz in full or wilhdraw/stop financial assisiance at any stage by giving reasonable nolice o the
borrower. Credit facifities sanctionsd are (o be avalled within six monihs frem the date of 1his [etter, falling which the limils
will aulomatically siand cancelled.

20 The vehlele is to be insured for the full vatue of tha vehicle. Vehicle Insurancs 1o be renewed arnually before explry of the
policy and original policy 1o ba submilled 10 Bank.

21 Verification of vehicle shoufd be arranged half yearyfyearty.

22 Bank's lien to be noted on RC Book/Smart Card Immediately & Copy of RC Boek/Smart Card and Register extract ara {o be
submitied to the Bank within a paricd of 45 days from the data of disbursement of ican falling which penally will be
charged at 2% on the loan amauni.

23 This sancion doas not vest in you right to ¢faim darnages against iha Bank or its officials for whatsoaver roasen

24 EMI shall stand revised with tha ¢changed rate of Interast.

25 The MCLR Rals and acivat lending rale ara subject lo reviow and varalion from time lo tme as per Bank/RB! guidelines.
The changes in the MCLR Rate and the actual lending Rata will be notified in the notice Board of the Bank {rom time %o time
and also in the bankA¢a-a¢ds website.

26 Original RC Book/Smart Card to be produced for verilicalion by Bank3€™s officials

27 The vehicle to be purchased |s lo be registered in 1he name of tha applicant

28 It Is tha polfey of the Bank to mandatorily report to Credit Information Company{CIC) all cases of dalay in payment of
dueshinstalimants. Thus, any detay in payment of duesfinstallmenis will lead to adverse remark which will Impacet the credil
score, which In tum, can affect your ability lo raise loans on beneficlal terms In future.  As such, you are advised to striclly
comply with the repayment scheduta

29 ECS mandaie will be obtalned in focations where facility of ECS/RECS (Debil) is opsrational

kD] This sanctlon doss nol vest in any ong, the right to ¢laim any damagas agalnst the Bank {or any reason whalsoaver.

N The rale of Interest and charges/ fees stipulated are subject Lo review and changes as decided by the bank from time 10
tima.,

32 MCLR Rate shall be subject to change from lime (o {lme. The MCLR Rate notified by the 8ank on its Website and nolico
board of the Bank/ branch shall be conclusive nolice to the borrower In raspact of changa of MCLR Rate.

33 The Borrower hereby specifically walves serving nolice by the Bank lor any variation In Interest rale including enhancement
from time to time as may be direcled by the Head Office of the Bank.

34 The Rate of Interest siipulated is subject to changes as communicated by us from lims lo ime.

35 The Bank reserves the right ta ra-price the eredit exposure permitted on recelpt of audited financial slatements. Basldes,
as and when raling assigned by ECAls is downgraded, Bank rasarves tha right to review and re-price the credit exposure.

36 Borrowing Power Resolutions undar Section 292 and 293 (i) (d) should be submitted, covering the entire loan sanctioned
and duly cerifying that the above borrowings are within the unexhausied borrowing powers of the Company.

Vi! POST DISBURSEMENT.GONDITIONS: - . .. =, -~ .@ 0 A ia i f o 0

1. The Bomowar should submil the periodical Inl’armation (ike, OGC Stock Slalemenls curh MSOD Book Bebt Slalament,
Financial Statements, from time to time failing which the bank will charge additlonat interest nol excesding 2% on the
oulstanding liability.

2. Bank may at its discrelion entrust the job of perodical valuation of securities charged, 1o a valuer approved by the bank
and such expansas shall be borna by tha borrower.

3. Copies of [TAD or stalament of retumfaudilors  certificals regarding submission of upto date Tax relums of
company/partner/ guarantor shall ba submitted

4, The Bank reserves the right to reprice the eredit exposure parmilted on recelpt of audited financial statements, Besldes, as
and when rating assigned by intemal raling Is downgraded, Bank reserves ihe right to revlew and reprice the credit
@xposura,

S. Tha validity of tha rate of Interest pennitted shall crly ba upto the next renawal date. (FOR THE SANCTION WHERE ANY
CONCESSION IS GIVEN).

6. The bank may ravoka In part or in full or withdraw/stop financial assisiance al any stage without any notica or glving any
reason for any purpose whalsoever,

7. This sanclon does not vast in any one, the right 1o claim any damages against the bank for any reason whalscever.

8. Tha rale of interest stiputated Is subject to changas as decided by the bank from Ume to time.

9, Any olher Charges / expenses incurred by the bank with respect to limits sanctioned shall be borne by the Bommower.
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I F'We heraby confirm having gens through the above sanctlon terms & conditlons and agroe to comply with tho
samo.

ira Jo hanagst.

Signature of Borrower:
Date:
Place:
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